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To aopropriate the sun of S10,000 from the Ceneral Fr"rrd of the Truk Lesislat lrre
for the purDose of f-undine a grart to the refan Farmers' Coolerative Association,
and for other nurposes.

Be it enacted by the Legislatr-u'e of Truk State.

Section 1. The sun of $10,000, or so nuch thereof as may be necessarv, is

appropriated frorn the General Fund of the Truk Legislature for the pu-pose of

ftndiag a grant to the Fefan Farmersr Cooperative Association,.to be allocated

as fol lovrs:

(a) to pr..u'chase slare parts for the Coop Boat 95,000; and

(b)  fo r  the  opera t ion  o f  the  Coop - - . - - - - -  - - - -  $5 ,000.

Section 2. The sun anpropri.atd by Section I sha11 be adninistered brz and

is allotted to the Poard of Directors of the Association rn'hich sllal1 be responsi-b1e

for ensw'ing that these ftmds are u-sd onlv for the purpcse snecj,fied in Section

1, and that no obligations are inctu'red in excess of the srn agcronriated. anv

part of this appropriat ion not obl jgated as of SeFteml.er 30, 1982, shal l  revert

to the General Fund of the Truk Leqislature.

-cection 3. The Board sha1l sr/hit a report to th.e Legi.slature tefore

Apri l  15, 1982, which sha11:

(1) provide for the fu11 disclosure of the ohligations incr.rrred

against the strn appropriated by Section 1, and irrdicate the status of

these fi:nds as of April 1, 1982; ahd

(2) indicate the nlarmed use, drlrirrg the renainder of the Fiscal

Year of fi:nds not obligated as of Aoril I, 1982, providecr. that a

sr-rpplemental relprt covering the actual use and obligation of the fr-nd

shal1 t'e sutfiitted to the Legislature or an apDrofriate' comnittee

thereof within 20 davs after the closi.ng of the fiscal year.

Section 4. This act sl"al l  take effect on octoL'er 1, 1981, unon annroval

by thg Governcr, or unon its becomile larv without such a-nproval.



Signed bv:
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